
 

 
 

 
TOLLING ANNOUNCMENT  

 
 
La Corporación Eléctrica Nacional S.A. (the “Issuer”), today announces (the 

“Announcement”): 

 

1. From the date of this Announcement until the date as provided in Paragraph 3 

below (the “Tolling Period”), all statute of limitations and prescription periods 

(each an “SOL Period”) applicable to the Bonds and Enforcement Actions, whether 

under New York law, Venezuelan law or otherwise, shall be tolled and suspended. 

 

2. None of the Issuer, its agents or attorneys shall include the Tolling Period in the 

calculation of the running of a SOL Period with respect to any Enforcement Action.  

 

3. The tolling and suspension of SOL Periods as provided in this Announcement shall 

expire and be of no further force and effect on the date of the earliest of the following 

circumstances: 

 

(a) On ninetieth (90th) days after the Government of United States of America 

removes all of its unilateral coercive measures and any other coercive or 

restrictive measure implemented against the Issuer that prevent the 

restructuring of the Issuer’s Bonds, as confirmed by the Issuer in a press 

release to be published by an international news service agency, or 

 

(b) 31 December 2028.     

 
4. As used in this Announcement: 

“Bondholder” means any person or entity that is the registered or an ultimate 

beneficial owner of a Bond. 
 
“Bonds” means the bonds and notes of the Issuer, and “series of Bonds” means 

the Bonds of an Issuer issued as a designated single series.  Attached to this 
Announcement is a table of all series of Bonds for the Issuer. 
 
“Enforcement Action” means any cause of or right to initiate any action, litigation 

or other proceeding (whether actually or potentially asserted or commenced) by a 
Bondholder or any trustee, investment manager or other person acting on behalf or 
at the direction of any Bondholder that demands or seeks: 

 

(a) enforcement of the payment of principal, interest or any other amount of any 

Bond or the related indenture or fiscal agency agreement and/or any other 

related document, or 

 

(b) the declaration of a default or an event of default with respect to a series of 

Bonds, or  

 

(c) an acceleration of the maturity of a series of Bonds.  

 



 

 
 

 

5. The Issuer expressly states once again its willingness to comply with the obligations 

derived from the Bonds, once the external conditions have allowed the country to 

produce an economic and financial activity without illegal restrictions such as 

unilateral coercive measures and any other coercive or restrictive measure, and to 

move forward to achieve the restructuring of its debt, respecting at all times the 

rights and interests of each party. 

 

 

Caracas, 30 March 2023. 

 

José Luis Betancourt González  

President of the Corporación Eléctrica Nacional S.A. 
 

 

 


